
Month Close Diff in Days CAGR Month Close CAGR Month Close CAGR Month Close CAGR Month Close CAGR
31-Jan-80 123.54 14884 15.20% 31-Jan-90 683.32 14.10% 31-Jan-00 5205.29 10.27% 31-Jan-10 16357.96 8.57% 31-Jan-20 40723.49 -3.61%
29-Feb-80 128.21 14855 15.13% 28-Feb-90 676.23 14.18% 29-Feb-00 5446.98 10.07% 28-Feb-10 16429.55 8.59% 29-Feb-20 38297.29 5.17%
31-Mar-80 128.57 14824 15.15% 31-Mar-90 781.05 13.69% 31-Mar-00 5001.28 10.57% 31-Mar-10 17527.77 8.00% 31-Mar-20 29468.49 65.64%
30-Apr-80 127.25 14794 15.22% 30-Apr-90 795.13 13.66% 30-Apr-00 4657.55 11.00% 30-Apr-10 17558.71 8.05% 30-Apr-20 33717.62 37.67%
31-May-80 125.97 14763 15.28% 31-May-90 800.8 13.67% 31-May-00 4433.61 11.31% 31-May-10 16944.63 8.49% 31-May-20 32424.1 61.25%
30-Jun-80 122.15 14733 15.40% 30-Jun-90 850.5 13.49% 30-Jun-00 4748.77 10.99% 30-Jun-10 17700.9 8.10% 30-Jun-20 34915.8 45.45%
31-Jul-80 128.6 14702 15.29% 31-Jul-90 1098.95 12.57% 31-Jul-00 4279.86 11.61% 31-Jul-10 17868.29 8.07% 31-Jul-20 37606.89 22.91%
31-Aug-80 140.75 14671 15.06% 31-Aug-90 1247.53 12.14% 31-Aug-00 4477.31 11.41% 31-Aug-10 17971.12 8.08% 31-Aug-20 38628.29 16.27%
30-Sep-80 134.41 14641 15.23% 30-Sep-90 1420.08 11.69% 30-Sep-00 4090.38 11.96% 30-Sep-10 20069.12 6.97% 30-Sep-20 38067.93 59.80%
31-Oct-80 130.92 14610 15.34% 31-Oct-90 1295.21 12.07% 31-Oct-00 3711.02 12.56% 31-Oct-10 20032.34 7.05% 31-Oct-20 39614.07
30-Nov-80 140.14 14580 15.18% 30-Nov-90 1196.25 12.40% 30-Nov-00 3997.99 12.19% 30-Nov-10 19521.25 7.39%
31-Dec-80 148.25 14549 15.05% 31-Dec-90 1048.29 12.94% 31-Dec-00 3972.12 12.29% 31-Dec-10 20509.09 6.92%
31-Jan-81 146.63 14518 15.12% 31-Jan-91 982.32 13.22% 31-Jan-01 4326.72 11.86% 31-Jan-11 18327.76 8.22%
28-Feb-81 160.16 14490 14.89% 28-Feb-91 1220.41 12.43% 28-Feb-01 4247.04 12.01% 28-Feb-11 17823.4 8.60%
31-Mar-81 173.44 14459 14.69% 31-Mar-91 1167.97 12.64% 31-Mar-01 3604.38 13.01% 31-Mar-11 19445.22 7.70%
30-Apr-81 186.29 14429 14.52% 30-Apr-91 1235.11 12.46% 30-Apr-01 3519.16 13.21% 30-Apr-11 19135.96 7.95%
31-May-81 177.06 14398 14.70% 31-May-91 1307.34 12.28% 31-May-01 3631.91 13.08% 31-May-11 18503.28 8.41%
30-Jun-81 211.64 14368 14.22% 30-Jun-91 1269.91 12.43% 30-Jun-01 3456.78 13.43% 30-Jun-11 18845.87 8.27%
31-Jul-81 208.02 14337 14.30% 31-Jul-91 1632.67 11.51% 31-Jul-01 3329.28 13.72% 31-Jul-11 18197.2 8.76%
31-Aug-81 193.49 14306 14.54% 31-Aug-91 1795.99 11.18% 31-Aug-01 3244.95 13.93% 31-Aug-11 16676.75 9.89%
30-Sep-81 205.4 14276 14.40% 30-Sep-91 1885.28 11.03% 30-Sep-01 2811.6 14.86% 30-Sep-11 16453.76 10.14%
31-Oct-81 208.4 14245 14.39% 31-Oct-91 1889.84 11.05% 31-Oct-01 2989.35 14.56% 31-Oct-11 17705.01 9.35%
30-Nov-81 214.56 14215 14.34% 30-Nov-91 1903.31 11.06% 30-Nov-01 3287.56 14.05% 30-Nov-11 16123.46 10.60%
31-Dec-81 227.72 14184 14.20% 31-Dec-91 1908.85 11.08% 31-Dec-01 3262.33 14.17% 31-Dec-11 15454.92 11.23%
31-Jan-82 219.93 14153 14.33% 31-Jan-92 2302.54 10.39% 31-Jan-02 3311.03 14.14% 31-Jan-12 17193.55 10.00%
28-Feb-82 228.07 14125 14.26% 29-Feb-92 3017.68 9.39% 28-Feb-02 3562.31 13.76% 29-Feb-12 17752.68 9.69%
31-Mar-82 217.71 14094 14.43% 31-Mar-92 4285 8.09% 31-Mar-02 3469.35 13.99% 31-Mar-12 17404.2 10.05%
30-Apr-82 225.9 14064 14.35% 30-Apr-92 3887.72 8.48% 30-Apr-02 3338.16 14.29% 30-Apr-12 17318.81 10.21%
31-May-82 228.92 14033 14.34% 31-May-92 3006.08 9.49% 31-May-02 3125.73 14.77% 31-May-12 16218.53 11.18%
30-Jun-82 212.81 14003 14.60% 30-Jun-92 3080.54 9.43% 30-Jun-02 3244.7 14.61% 30-Jun-12 17429.98 10.34%
31-Jul-82 216.12 13972 14.58% 31-Jul-92 2727.06 9.93% 31-Jul-02 2987.65 15.20% 31-Jul-12 17236.18 10.60%
31-Aug-82 213.99 13941 14.65% 31-Aug-92 3031.63 9.55% 31-Aug-02 3181.23 14.88% 31-Aug-12 17429.56 10.57%
30-Sep-82 228.22 13911 14.49% 30-Sep-92 3294.42 9.25% 30-Sep-02 2991.36 15.34% 30-Sep-12 18762.74 9.68%
31-Oct-82 222.14 13880 14.60% 31-Oct-92 2833.34 9.87% 31-Oct-02 2949.32 15.51% 31-Oct-12 18505.38 9.97%
30-Nov-82 227.97 13850 14.56% 30-Nov-92 2518.1 10.37% 30-Nov-02 3228.82 15.01% 30-Nov-12 19339.9 9.47%
31-Dec-82 235.83 13819 14.49% 31-Dec-92 2615.37 10.25% 31-Dec-02 3377.28 14.79% 31-Dec-12 19426.71 9.52%
31-Jan-83 221.66 13788 14.71% 31-Jan-93 2680.79 10.18% 31-Jan-03 3250.38 15.12% 31-Jan-13 19894.98 9.29%
28-Feb-83 218.82 13760 14.79% 28-Feb-93 2783.58 10.06% 28-Feb-03 3283.66 15.12% 28-Feb-13 18861.54 10.15%
31-Mar-83 211.51 13729 14.93% 31-Mar-93 2280.52 10.89% 31-Mar-03 3048.72 15.69% 31-Mar-13 18835.77 10.29%
30-Apr-83 214.16 13699 14.92% 30-Apr-93 2122.3 11.22% 30-Apr-03 2959.79 15.96% 30-Apr-13 19504.18 9.89%
31-May-83 237.42 13668 14.64% 31-May-93 2192.74 11.12% 31-May-03 3180.75 15.57% 31-May-13 19760.3 9.82%
30-Jun-83 237.45 13638 14.68% 30-Jun-93 2227.54 11.09% 30-Jun-03 3607.13 14.81% 30-Jun-13 19395.81 10.21%
31-Jul-83 235.46 13607 14.74% 31-Jul-93 2328.21 10.95% 31-Jul-03 3792.61 14.55% 31-Jul-13 19345.7 10.38%
31-Aug-83 238.57 13576 14.73% 31-Aug-93 2633.79 10.49% 31-Aug-03 4244.73 13.88% 31-Aug-13 18619.72 11.10%
30-Sep-83 236.21 13546 14.80% 30-Sep-93 2709.64 10.40% 30-Sep-03 4453.24 13.63% 30-Sep-13 19379.77 10.61%
31-Oct-83 236.92 13515 14.83% 31-Oct-93 2673.74 10.49% 31-Oct-03 4906.87 13.06% 31-Oct-13 21164.52 9.36%
30-Nov-83 240.21 13485 14.82% 30-Nov-93 3233.14 9.75% 30-Nov-03 5044.82 12.94% 30-Nov-13 20791.93 9.76%
31-Dec-83 252.92 13454 14.70% 31-Dec-93 3346.06 9.64% 31-Dec-03 5838.96 12.04% 31-Dec-13 21170.68 9.60%
31-Jan-84 248.46 13423 14.79% 31-Jan-94 3994.86 8.95% 31-Jan-04 5695.67 12.27% 31-Jan-14 20513.85 10.24%
29-Feb-84 250.47 13394 14.80% 28-Feb-94 4286.2 8.69% 29-Feb-04 5667.51 12.36% 28-Feb-14 21120.12 9.88%
31-Mar-84 245.33 13363 14.90% 31-Mar-94 3778.99 9.23% 31-Mar-04 5590.6 12.52% 31-Mar-14 22386.27 9.04%
30-Apr-84 235.27 13333 15.07% 30-Apr-94 3746.1 9.30% 30-Apr-04 5655.09 12.51% 30-Apr-14 22417.8 9.14%
31-May-84 240.75 13302 15.03% 31-May-94 3829.36 9.24% 31-May-04 4759.62 13.77% 31-May-14 24217.34 7.96%
30-Jun-84 249.44 13272 14.95% 30-Jun-94 4086.72 9.00% 30-Jun-04 4795.46 13.79% 30-Jun-14 25413.78 7.25%
31-Jul-84 253.73 13241 14.94% 31-Jul-94 4191.3 8.93% 31-Jul-04 5170.32 13.34% 31-Jul-14 25894.97 7.03%
31-Aug-84 249.14 13210 15.03% 31-Aug-94 4588.16 8.58% 31-Aug-04 5192.08 13.38% 31-Aug-14 26638.11 6.64%
30-Sep-84 265.61 13180 14.87% 30-Sep-94 4281 8.90% 30-Sep-04 5583.61 12.94% 30-Sep-14 26630.51 6.74%
31-Oct-84 267.81 13149 14.88% 31-Oct-94 4269.86 8.94% 31-Oct-04 5672.27 12.91% 31-Oct-14 27865.83 6.03%
30-Nov-84 259.44 13119 15.02% 30-Nov-94 4124.18 9.11% 30-Nov-04 6234.29 12.31% 30-Nov-14 28693.99 5.60%
31-Dec-84 271.87 13088 14.90% 31-Dec-94 3926.9 9.35% 31-Dec-04 6602.69 11.97% 31-Dec-14 27499.42 6.45%
31-Jan-85 287.62 13057 14.76% 31-Jan-95 3618.54 9.73% 31-Jan-05 6555.94 12.09% 31-Jan-15 29182.95 5.46%
28-Feb-85 303.63 13029 14.62% 28-Feb-95 3421.47 10.00% 28-Feb-05 6713.86 11.98% 28-Feb-15 29361.5 5.42%
31-Mar-85 353.86 12998 14.17% 31-Mar-95 3260.96 10.24% 31-Mar-05 6492.82 12.29% 31-Mar-15 27957.49 6.43%
30-Apr-85 386.95 12968 13.91% 30-Apr-95 3133.28 10.45% 30-Apr-05 6154.44 12.75% 30-Apr-15 27011.31 7.20%
31-May-85 399.42 12937 13.85% 31-May-95 3351.48 10.20% 31-May-05 6715.11 12.19% 31-May-15 27828.44 6.73%
30-Jun-85 477.96 12907 13.31% 30-Jun-95 3247.36 10.37% 30-Jun-05 7193.85 11.76% 30-Jun-15 27780.83 6.87%
31-Jul-85 514.85 12876 13.10% 31-Jul-95 3386.97 10.22% 31-Jul-05 7635.42 11.39% 31-Jul-15 28114.56 6.74%
31-Aug-85 468.14 12845 13.44% 31-Aug-95 3346.76 10.31% 31-Aug-05 7805.43 11.30% 31-Aug-15 26283.09 8.25%
30-Sep-85 434.97 12815 13.71% 30-Sep-95 3493.21 10.16% 30-Sep-05 8634.48 10.62% 30-Sep-15 26154.83 8.50%
31-Oct-85 476.14 12784 13.45% 31-Oct-95 3423.47 10.28% 31-Oct-05 7892.32 11.35% 31-Oct-15 26656.83 8.24%
30-Nov-85 496.35 12754 13.35% 30-Nov-95 2994.29 10.91% 30-Nov-05 8788.81 10.61% 30-Nov-15 26145.67 8.81%
31-Dec-85 527.36 12723 13.19% 31-Dec-95 3110.49 10.78% 31-Dec-05 9397.93 10.18% 31-Dec-15 26117.54 8.99%
31-Jan-86 597.86 12692 12.82% 31-Jan-96 2931.84 11.08% 31-Jan-06 9919.89 9.84% 31-Jan-16 24870.69 10.29%
28-Feb-86 656.89 12664 12.54% 29-Feb-96 3391.99 10.47% 28-Feb-06 10370.24 9.56% 29-Feb-16 23002 12.33%
31-Mar-86 574.11 12633 13.01% 31-Mar-96 3366.61 10.54% 31-Mar-06 11279.96 8.99% 31-Mar-16 25341.86 10.22%
30-Apr-86 598.53 12603 12.91% 30-Apr-96 3826.72 10.00% 30-Apr-06 12042.56 8.55% 30-Apr-16 25606.62 10.17%
31-May-86 625.64 12572 12.80% 31-May-96 3724.97 10.16% 31-May-06 10398.61 9.71% 31-May-16 26667.96 9.36%
30-Jun-86 605.57 12542 12.94% 30-Jun-96 3812.52 10.09% 30-Jun-06 10609.25 9.62% 30-Jun-16 26999.72 9.24%
31-Jul-86 596.7 12511 13.02% 31-Jul-96 3536.94 10.47% 31-Jul-06 10743.88 9.58% 31-Jul-16 28051.86 8.45%
31-Aug-86 548.4 12480 13.33% 31-Aug-96 3514.61 10.53% 31-Aug-06 11699.05 8.98% 31-Aug-16 28452.17 8.26%
30-Sep-86 588.4 12450 13.14% 30-Sep-96 3239.48 10.95% 30-Sep-06 12454.42 8.56% 30-Sep-16 27865.96 8.99%
31-Oct-86 575.74 12419 13.24% 31-Oct-96 3163.78 11.10% 31-Oct-06 12961.9 8.30% 31-Oct-16 27930.21 9.12%
30-Nov-86 499.81 12389 13.75% 30-Nov-96 2890.5 11.56% 30-Nov-06 13696.31 7.92% 30-Nov-16 26652.81 10.64%
31-Dec-86 524.45 12358 13.62% 31-Dec-96 3085.2 11.30% 31-Dec-06 13786.91 7.92% 31-Dec-16 26626.46 10.91%
31-Jan-87 553.8 12327 13.48% 31-Jan-97 3382.47 10.91% 31-Jan-07 14090.92 7.80% 31-Jan-17 27655.96 10.05%
28-Feb-87 550.43 12299 13.53% 28-Feb-97 3651.91 10.59% 28-Feb-07 12938.09 8.52% 28-Feb-17 28743.32 9.12%
31-Mar-87 510.36 12268 13.82% 31-Mar-97 3360.89 11.02% 31-Mar-07 13072.1 8.50% 31-Mar-17 29620.5 8.44%
30-Apr-87 479.87 12238 14.07% 30-Apr-97 3841.11 10.43% 30-Apr-07 13872.37 8.07% 30-Apr-17 29918.4 8.33%
31-May-87 462.27 12207 14.23% 31-May-97 3755.1 10.58% 31-May-07 14544.46 7.75% 31-May-17 31145.8 7.28%
30-Jun-87 433.98 12177 14.49% 30-Jun-97 4256.09 10.02% 30-Jun-07 14650.51 7.74% 30-Jun-17 30921.61 7.70%
31-Jul-87 489.11 12146 14.12% 31-Jul-97 4305.76 10.01% 31-Jul-07 15550.99 7.30% 31-Jul-17 32514.94 6.26%
31-Aug-87 482.79 12115 14.20% 31-Aug-97 3876.08 10.55% 31-Aug-07 15318.6 7.48% 31-Aug-17 31730.49 7.25%
30-Sep-87 449.52 12085 14.48% 30-Sep-97 3902.03 10.55% 30-Sep-07 17291.1 6.53% 30-Sep-17 31283.72 7.95%
31-Oct-87 450.31 12054 14.52% 31-Oct-97 3803.24 10.72% 31-Oct-07 19837.99 5.46% 31-Oct-17 33213.13 6.04%
30-Nov-87 430.18 12024 14.72% 30-Nov-97 3560.29 11.08% 30-Nov-07 19363.19 5.69% 30-Nov-17 33149.35 6.29%
31-Dec-87 442.17 11993 14.66% 31-Dec-97 3658.98 10.99% 31-Dec-07 20286.99 5.35% 31-Dec-17 34056.83 5.48%
31-Jan-88 441.95 11962 14.70% 31-Jan-98 3224.36 11.65% 31-Jan-08 17648.71 6.54% 31-Jan-18 35965.02 3.58%
29-Feb-88 411.22 11933 14.99% 28-Feb-98 3622.22 11.12% 29-Feb-08 17578.72 6.62% 28-Feb-18 34184.04 5.67%
31-Mar-88 398.37 11902 15.15% 31-Mar-98 3892.75 10.81% 31-Mar-08 15644.44 7.66% 31-Mar-18 32968.68 7.35%
30-Apr-88 471.5 11872 14.59% 30-Apr-98 4006.81 10.71% 30-Apr-08 17287.31 6.85% 30-Apr-18 35160.36 4.87%
31-May-88 579.81 11841 13.91% 31-May-98 3686.39 11.16% 31-May-08 16415.57 7.35% 31-May-18 35322.38 4.85%
30-Jun-88 583.5 11811 13.92% 30-Jun-98 3250.69 11.83% 30-Jun-08 13461.6 9.14% 30-Jun-18 35423.48 4.89%
31-Jul-88 603.59 11780 13.84% 31-Jul-98 3211.31 11.94% 31-Jul-08 14355.75 8.63% 31-Jul-18 37606.58 2.33%
31-Aug-88 593.76 11749 13.94% 31-Aug-98 2933.85 12.45% 31-Aug-08 14564.53 8.57% 31-Aug-18 38645.07 1.15%
30-Sep-88 662.71 11719 13.59% 30-Sep-98 3102.29 12.21% 30-Sep-08 12860.43 9.75% 30-Sep-18 36227.14 4.37%
31-Oct-88 654.18 11688 13.67% 31-Oct-98 2812.49 12.77% 31-Oct-08 9788.06 12.35% 31-Oct-18 34442.05 7.24%
30-Nov-88 707.44 11658 13.43% 30-Nov-98 2810.66 12.82% 30-Nov-08 9092.72 13.13% 30-Nov-18 36194.3 4.81%
31-Dec-88 666.26 11627 13.68% 31-Dec-98 3055.41 12.44% 31-Dec-08 9647.31 12.67% 31-Dec-18 36068.33 5.24%
31-Jan-89 678.72 11596 13.66% 31-Jan-99 3315.57 12.07% 31-Jan-09 9424.24 12.99% 31-Jan-19 36256.69 5.19%
28-Feb-89 654.96 11568 13.82% 28-Feb-99 3399.63 11.99% 28-Feb-09 8891.61 13.65% 28-Feb-19 35867.44 6.11%
31-Mar-89 713.6 11537 13.55% 31-Mar-99 3739.96 11.54% 31-Mar-09 9708.5 12.89% 31-Mar-19 38672.91 1.52%
30-Apr-89 780.36 11507 13.27% 30-Apr-99 3325.69 12.20% 30-Apr-09 11403.25 11.42% 30-Apr-19 39031.55 0.99%
31-May-89 691.15 11476 13.74% 31-May-99 3963.56 11.34% 31-May-09 14625.25 9.11% 31-May-19 39714.2 -0.18%
30-Jun-89 792.17 11446 13.29% 30-Jun-99 4140.73 11.16% 30-Jun-09 14493.84 9.27% 30-Jun-19 39394.64 0.42%
31-Jul-89 716.35 11415 13.69% 31-Jul-99 4542.34 10.72% 31-Jul-09 15670.31 8.58% 31-Jul-19 37481.12 4.51%
31-Aug-89 733.3 11384 13.65% 31-Aug-99 4898.21 10.37% 31-Aug-09 15666.64 8.66% 31-Aug-19 37332.79 5.20%
30-Sep-89 748.06 11354 13.61% 30-Sep-99 4764.42 10.56% 30-Sep-09 17126.84 7.85% 30-Sep-19 38667.33 2.25%
31-Oct-89 746.58 11323 13.66% 31-Oct-99 4444.56 10.97% 31-Oct-09 15896.28 8.65% 31-Oct-19 40129.05 -1.28%
30-Nov-89 689.72 11293 13.99% 30-Nov-99 4622.21 10.81% 30-Nov-09 16926.22 8.09% 30-Nov-19 40793.81 -3.14%
31-Dec-89 778.64 11262 13.58% 31-Dec-99 5005.82 10.43% 31-Dec-09 17464.81 7.85% 31-Dec-19 41253.74 -4.74%

A random Academic exercise that I 
did ------------------------------------------
---------------------- What does this 
table say?  It gives CAGR on 
Sensex if invested on a particular 
month end (sensex closing value 
in that month) and if held till 31 
Oct 2020 (dividends are not 
included & it is a point to point 
index CAGR only) ------ 489 month 
ends of investing (Jan 1980 till 
Oct 2020) --------------------------------
----------------------------------------------
--------------- THE BEST CAGR was 
delivered on an investment 
made on 30 April 2003 –  
15.96% & the worst CAGR was if 
invested on 31 Oct 2019 @ -
1.28% (small time frame, 
though)

326 of 489 months gave a 10% 
plus CAGR returns…66.66% 
probability

145 of 489 gave a CAGR 
between 5 % to 9.99%...29.65% 
probability

Together that’s about 96.31% of 
the month end investments 
gave a positive return of more 
than 5%

13 months gave 0% to 4.99% 
CAGR... 2.65% probability

5 months gave negative returns … 
1.02% probability

By the way, the 18 months which 
gave returns of less than 5% or 
negative returns were all from 
2018 till Oct 2020 😊


